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1. What is perfect competition? Explain the price 15

Output determination in short run.

OR
1. A. Explain the characteristics of perfect competition. 7
B. Explain the Supply curve. 8
2. Discuss the price output determination in Monopoly. 15
OR
2. What is price discrimination? When does it become 15
Possible and profitable? |
3. A. Explain the characteristics of Monopolistic Competition. 7
B. Explain the concept of excess capacity 8
OR
3. Discuss the effect of selling cost on demand curve. 15
4. A. Explain the characteristics of Oligopoly. 7
B. Explain price rigidity model of sweezy 8
OR
4. A. Explain the price Leadership model. 7
B. Explain the price war model. 8
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